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SUBJECT: TRAINING FOR KUWAIT STOCK EXCHANGE OFFICIALS 

REFERENCE: KUWAIT 4220 

1 . ENGLISH LANGUAGE INSTITUTE AT UNIVERSITY OF MICHIGAN 
HAS PROGRAM BEGINNING JANUARY 4 FOR WHICH KUWAITI STOCK 
EXCHANGE OFFICIALS COULD REGISTER. INSTITUTE REGRETS 
THIS IS EARLIEST AVAILABLE OPPORTUNITY FOR INSTRUCTION. 

THREE 8-WEEK PROGRAMS COVER BEGINNING, INTERMEDIATE AND 
ADVANCED LEVELS. INSTRUCTION IS 25 HOURS PER WEEK. AT 
REGISTRATION ALL STUDENTS ARE TESTED FOR ENGLISH APTITUDE 
AND ARE PLACED IN APPROPRIATE CLASSES AT APPROPRIATE 
LEVELS. ASSUMING KUWAITIS REQUIRED ALL THREE LEVELS OF 
INSTRUCTION, PROGRAM WOULD LAST THROUGH MID-JUNE. FEES 
STUDENT ACTIVITIES AND DOLS 385 FOR ROOM AND BOARD IF 
STUDENTS WISH ACCOMMODATION IN UNIVERSITY HOUSING. 

2. OFFICIAL AT NEW YORK STOCK EXCHANGE SAID THAT EXCHANGE 
HAS NO FACILITIES OR STAFF TO ACCOMMODATE GOK REQUEST. 

HOWEVER, HE REFERRED REQUEST TO NEW YORK INSTITUTE OF 
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FINANCE WHICH WAS FOUNDED IN 1922 BY NYSE AND SERVES AS 

"THE EDUCATIONAL INSTITUTE FOR THE SECURITIES INDUSTRY." 

ANDREW MORSE OF NYIF SAID HIS ORGANIZATION REGULARLY AR 
RANGES PROGRAMS FOR FOREIGN COUNTRIES, HAD JUST COMPLETED 
PROGRAMS FOR BRAZILIAN AND CHILEAN CENTRAL BANKS AND WAS 
IN FINAL STAGES OF NEGOTIATION TO CONDUCT SPECIALIZED 
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COURSE FOR EMPLOYEES OF KOREAN STOCK EXCHANGE. 

3. MORSE SAID HE WOULD NEED TO KNOW MORE ABOUT SPECIFIC 
KUWAITI INTERESTS, LEVEL OF EXPERIENCE AND SITUATION OF 
LOCAL STOCK MARKET TO ARRANGE PROPER PROGRAM. BASED ON 
INFORMATION IN REFTEL HE OFFERED FOLLOWING SUGGESTIONS. 
PROGRAM WOULD CONSIST OF FORMAL CLASSROOM INSTRUCTION AT 
INSTITUTE PLUS MEETINGS AT INSTITUTIONS SUCH AS NEW YORK 
AND OTHER STOCK EXCHANGES, SECURITIES AND EXCHANGE COM 
MISSION AND PRIVATE BROKERAGE HOUSES. CLASSROOM INSTRUC- 
TORS ARE ALL CURRENTLY EMPLOYED IN STOCK MARKET OR RELATED 
FINANCIAL INSTITUTIONS. MORSE SUGGESTS KUWAITIS ATTEND 
GENERAL INTEREST CLASSES WITH OTHER FOREIGN STUDENTS AS 
WELL AS PARTICIPATING IN CLASSES AND VISITS TAILORED 
SPECIALLY TO THEIR INTERESTS. 

4. LENGTH OF PROGRAM DEPENDS ON KUWAITI NEEDS. AS 
EXAMPLE, MORSE SAID THAT KOREANS WILL SPEND SIX WEEKS AT 
INSTITUTE, FIVE DAYS PER WEEK, 7 TO 8 HOURS PER DAY. SUCH 
SCHEDULING IS "INTENSIVE," MORSE SAID, AND COULD BE 
LENGTHENED FOR MORE LEISURELY PACE. 

5. IN DISCUSSING KUWAITI DESIRE FOR ENGLISH COURSES, 

MORSE SAID THAT SOME FOREIGN GROUPS USE INTERPRETERS 
DURING THEIR PROGRAM AND THIS COULD BE ARRANGED BY INSTI- 
TUTE. KUWAITIS COULD THUS BEGIN EARLIER IF ENGLISH LANG- 
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UAGE PROGRAM WERE NOT NECESSARY. HOWEVER, DEPARTMENT 
STRONGLY SUGGESTS BOTH KUWAITI VISITORS HAVE AT LEAST 
WORKING KNOWLEDGE OF ENGLISH SINCE TRANSLATOR WOULD BE 
AVAILABLE ONLY DURING HOURS OF INSTITUTE'S PROGRAM. 

6. MORSE ADVISES THAT NYIF IS ACCUSTOMED TO HANDLING 
GROUPS OF FROM 5 TO 15 FROM ONE COUNTRY IN CASE GOK 
WISHES TO SEND MORE THAN TWO PERSONS. 

7. DEPARTMENT IS POUCHING APPLICATIONS, BROCHURES, ETC. 

FROM ENGLISH LANGUAGE INSTITUTE AND NEW YORK INSTITUTE OF 
FINANCE TO ATTENTION OF E/C CHIEF BUCK. 

8. SHOULD GOK WISH TO CORRESPOND DIRECTLY WITH EITHER 
INSTITUTE, ADDRESSES ARE: UNIVERSITY OF MICHIGAN, ENGLISH 
LANGUAGE INSTITUTE, 2001 NORTH UNIVERSITY BLDG., ANN ARBOR, 
MICHIGAN 48109 (PHONE 313-764-2413) AND NEW YORK INSTITUTE 

OF FINANCE, 70 PINE STREET, NEW YORK, NEW YORK 10025 
(PHONE 212-344-2900). 

CHRISTOPHER 
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